Grid Comparison Schedules

Schedule I

PROGRAM PARAMETERS
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	Program Name


	Ceridian Source 401(k).
	Single Source.
	BOA Retirement Resource. 



	Program Requirements


	None. 
	None, But Minimum 

Pricing Applies. 


	$50,000 In First Year Deposits.

	Registered/Non-Registered


	Registered.
	Registered.
	Registered Mutual Funds Wrap 

Fee Program Teamed With 

Trust & Custodial Services.



	Packaging
	Bundled. 
	Bundled. 
	Quasi-Bundled.



	Record/Adm Provider
	In-House. 
	In-House. 
	In-House Recordkeeping/Adm 

Via "Select" TPAs.



	Recordkeeping System


	Non-Proprietary SRT System 

(Version 3.7).
	Non-Proprietary WySTAR

System.
	Proprietary System
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	Record/Adm 

Approach To Pricing


	Gross-To-Net Pricing, Full Disclosure Of Revenue Sharing & Sub-TA Offset.
	Off-The-Shelf Pricing Currently Applies, But Discount Pricing Expected.
	TPA Specific, But Generally $1,200-$1,500 Base Fee Plus $25-$30 Per-Participant Fee. 



	Discounts


	NA.
	NA. 
	TPA Specific, But Pricing Model Does Not Target Zero-Based Pricing. 



	(Participants/Millions)

Record/Adm Pricing


	    100/$1       200/$5     300/$12

    $5,400*     $8,000*    $5,700*

*  Assumes tier one funds, open architecture, document, testing, 

5500, custodial services, up to 20 funds, on-line/VRU initiation, communication/enrollment kits (includes limited fund information)

and prospectus commissions.



Does not include on-line enrollment/loans, upgraded enrollment kits, brokerage 

option, trustee services or

 customized asset allocation portfolios. 

Additional costs may also apply

 if Ceridian is not the payroll provider.


	    100/$1       200/$5     300/$12

    $3,000*     $4,500*    $6,000*

* Pricing based on huge 

Preferred Funds List and

 includes open architecture, document, quarterly testing, 

5500, trustee, 15-23 funds, online/VRU transaction 

initiation, asset allocation 

models, communication/

enrollment kits (includes limited fund information), bi-weekly allocations and prospectus commissions.
	    100/$1       200/$5     300/$12

    $4,200*     $6,600*    $8,400*

* Representative TPA pricing supplied by NFS and includes 

0.52% equalized immediate trail commissions. 

Pricing also assumes the zero-cost custodial option, no enrollment 

costs and no cost for adding/deleting funds.



When teamed with the 0.52% trail the $1 million plan would incur a 0.90% asset charge on primary 

plus funds and the $5 million plan would incur a 0.65% charge.

	Avg Core Fund

Expense Ratio


	NA/Open Architecture. 
	NA/Open Architecture. 
	1.25% ("A")


Menu includes almost 500 

retail mutual funds, primarily

 "A" shares, from 40 plus

 families and proprietary fund requirements do not apply.



	Total Wrap Fee


	None. 
	None.
	Varies By Plan Size & 

Commission Options, The 

Year One Asset Charges On 

Primary Plus Funds Range From 0.90%-1.65% On Illustrated Examples.

A $1 million plan teamed with a 0.52% equalized trail would incur 

a 0.90% asset charge and a $5 million plan would incur a 0.65% charge.

Brokers have liberal unbundled commission flexibility, but total asset charge may not exceed 2.50%.

Primary fund options and guaranteed accounts may incur additional lift-off.



	On-Site Enrollment
	Not Generally Available, But 

Optional Services Available 

At $450 Per Day Plus Travel.
	Not Generally Available, But BISYS Does Have 4 Outside Wholesalers Supporting All 

Their Programs. 
	Not Available At Provider Level, But May Be Available From TPAs/Wholesalers.

Additional TPA Enrollment Costs May Or May Not Apply.
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	Share Class Availability


	Generally Sold With "A" & "R" 

Type Shares, But Other Share 

Classes Available Via Open Architecture.
	Generally Sold With "A" & "R" Type Shares, But Other Share Classes Available Via Open Architecture.
	Menu Includes Almost 500 

Retail Mutual Funds, Primarily 

"A" Shares, From 40 Plus 

Families & Proprietary Funds Requirements Do Not Apply.

Menu Also Includes About 30 Proprietary "A" Share Gartmore/Nationwide Funds. 



	NAV Requirements


	Prospectus NAV Requirements 

Apply & Vary By Fund Family/

Share Class.
	Prospectus NAV Requirements Apply & Vary By Fund Family/Share Class. 
	Not Applicable, But Program Requires $50,000 In First Year Deposits. 



	CDSCs Applicable 

To NAV Purchases 


	Prospectus CDSCs Apply & 

Vary By Fund Family/Share 

Class.
	Prospectus CDSCs Apply & 

Vary By Fund Family/Share 

Class. 
	Commission Option Specific, 

But Generally Sold With Deposit-Based Commission Component & Declining Nine-Year CDSC Ranging From 1.25%-5.00% In 

Year One.

CDSCs Do Not Apply To Stand-Alone Trail Commissions. 



	Share Class Conversion
	Prospectus Conversion. 
	Prospectus Conversion. 
	Not Applicable.
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	# Funds Available

At Plan Level


	20.
	Marketed With 15 Funds, But 

23 Funds May Be Available 

W/O Additional Costs. 
	25.

	# Funds In Base Pricing


	20. 
	15-23. 


	25.

	Additional Fund Cost 


	NA.
	NA. 
	Not Applicable, But TPAs 

May Charge For Adding/

Deleting Funds. 



	Proprietary Funds

Available


	NA/Open Architecture. 
	NA/Open Architecture. 
	About 30.

  

	Proprietary Fund

Requirements
	NA/Open Architecture.
	NA/Open Architecture. 
	None & The Investment Mix/Mapping Assumptions 

Do Not Impact Billable Pricing.


Part:  J
	
	(877) 677-7401
Ceridian



 
	(800) 345-6363
BISYS Single Source
 
	(800) 626-3112
Nationwide Financial Services
 



	Non-Proprietary 

Investment Flexibility


	Open Architecture Includes 

Almost 4,000 Funds From 200 Families, But Pricing Is Based 

On Tiered Fund Groups With Tier One Offering The Richest Revenue Sharing.


	Preferred Funds List Includes 

1,000 Plus Funds From 50 Plus Families, But Additional NSCC Flexibility May Be Available 

For Extra Cost. 
	Integrated Multi-Fund Alliance. 

	#Funds/#Families Or

Outside Fund Flexibility
	Tier One Fund Families Include:

Aim (A & R)
Alger (A & R)
Alliance Capital (A)
American Century (Advisor Class)
American Funds (R2)
American Skandia (A)
Bear Stearns (A)
Calvert (A)
CDC Nvest (A)
Credit Suisse Funds (A & Advisor)
Davis Funds (A)
Dreyfus (A, D, R & T)
Eaton Vance (A)
Federated (A & K) 
Fidelity Advisors (T)
Hartford (A)
Henderson Global (A)
ING
INVESCO* (A & K)
Janus Adviser (I)
Liberty Funds (A)
Loomis Sayles (Admin Class)
Mainstay Funds (A)
MetLife*
Morley*
Munder Funds (A)
Neuberger Berman (Advisor)
One Group (A)
Oppy (A & N)
PIMCO Funds (A)
Putnam (A, M & R)
Safeco (A)
Seligman (A)
SSR&M (A & R)
Strong Funds (Advisor & Investor)
T. Rowe Price (R)
Thornburg (A)
Victory Funds (A & R)
Wells Fargo*

*Stable value.
	1,000 Plus Funds/50 Plus Families:

Accessor (Investor)
AIM (A, R)
Alger (A, B, I, R)
Alliance (A)
American (R-2)
AmSouth (A, I)
American Century (Advisor, Investor)
Ameristock (A)
Artisan (Investor)
Barclays (R, Lifepath, I)
Barron 

BB&T (A)
Bear Stearns (A)
Calvert (A)
Chase Vista (A)
Citizen Funds (Administrative, Standard)
Cohen & Steers (A)
Colonial (Z)
Columbia (Z)
Commerce (Inst’l)
Credit Suisse (Advisor)
Davis New York (A)
Delaware (A, R)
Dreyfus (A, Inst’l, Investor, R, T)
Dreyfus Founders (A, F, R, T)
Eaton Vance (A)
Enterprise (A, B, Y)
Evergreen (A, B)
Excelsior (No Load, I)
First American (Y, A, S, Inst’l)
First Eagle (A)
Fund Manager 

Gabelli (A, AAA)
Hartford (A)
HSBC (A)
IDEX (A)
Invesco (A, Investor, K)
Janus 

Janus Advisor (Advisor, C)
John Hancock (R, A)
JP Morgan (Select)
Keeley (A)
Lazard (Open)
Leader (Inst’l, Investor)
Liberty Funds (A)
Acom/Liberty (Z)
Loomis (Retail)
Mainstay (A, Service)
Managers 

Munder (A, K, Y)
Neuberger & Berman (Advisor, Investor)
Nvest (A)
Oppenheimer (N)
Orbitex (A)
Phoenix (A)
Pioneer (A, Y)
Putnam (A, M, R)
RBC (A, C)
Robertson Stephens 

Royce Funds (Financial Intermediary, Investment)
Safeco (A)
SEI (I)
Seligman (A, R)
Smith Barney (A)
State Street Research (A, E, R)
Stein Roe - Liberty
Strong (Investor, Z)
TCW-Galileo (N)
Thornburg (A)
Touchstone (A)
Turner (No Load)
Victory Funds (A, R)
Westcore (all share classes)
Williamette (A)
WM Funds (A)

	About 500 Funds/40 Plus Families:

AIM
AC
American Express
Dreyfus
Federated
Fidelity
Franklin
Goldman Sachs
Invesco
Janus
JP Morgan
MFS
Neuberger Berman
Oakmark
Oppy
PIMCO
Putnam 
Salomon
Strong
VK
Waddell & Reed 

	Alliance Fund Threshold

Beyond Program Requirement 


	NA/Open Architecture. 
	NA/Open Architecture. 
	None. 

	Alliance Fund Availability
	NA/Open Architecture.


	NA/Open Architecture.
	Unlimited. 

	Alliance Fund Pricing
	NA/Open Architecture, But 

Revenue Sharing Varies By 

Fund Family & May Impact 

Pricing W/O Commission 

Give-Up. 


	NA/Open Architecture Within Preferred Funds List. 
	No Alliance Fund Specific Wrap 

Or Billable Costs.

	Alliance Fund NAV

Requirements/CDSCs
	Prospectus NAV Requirements 

& CDSCs Apply To All Mutual Funds. 
	Prospectus NAV Requirements 

& CDSCs Apply To All Mutual Funds. 
	Prospectus NAV Requirements/CDSCs Do Not 

Apply To Alliance Funds, But 

NFS Plan Level CDSCs Apply 

To All Assets When Teamed 

With Deposit-Based Commissions. 
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	Option Name


	Numerous Stable Value Options Available. 
	Numerous Stable Value Options Available. 
	Menu Of Stable Value Options & Dated Contract Provisions/High Lift-Off May Apply To Certain Options. 



	Optional/Required


	Optional. 
	Optional. 
	Optional. 

	Vehicle Type


	Option Specific. 
	Option Specific. 
	Optional/Not Reviewed. 

	% Restrictions On Transfers


	Option Specific. 
	Option Specific. 
	Optional/Not Reviewed. 

	Frequency Restrictions 

On Transfers


	Option Specific. 
	Option Specific. 
	Optional/Not Reviewed. 

	Benefit Sensitive

At Book Value


	Option Specific. 
	Option Specific. 
	Optional/Not Reviewed.

	Transfer Responsive 

At Book Value


	Option Specific. 
	Option Specific. 
	Optional/Not Reviewed.

	Plan Discontinuance
	Option Specific.
	Option Specific.
	Optional/Not Reviewed.



	Net, Net Rate
	? 
	? 
	? 
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	Threshold
	None. 
	None. 
	None.



	Default Brokerage Provider


	20 Linked Brokerage Providers, Unlinked No Longer Available. 
	Ameritrade. 
	Harrisdirect.

	Money Source Restrictions


	None. 
	None. 
	

	Asset Transfer Restrictions


	None. 
	None. 
	

	Transfer Frequency Restrictions


	None. 
	None. 
	

	GIC Equity Wash


	Not Currently Applicable. 
	Not Currently Applicable. 
	

	Minimum Initial Acct Balance Requirement


	None. 
	$10,000. 
	

	Minimum Initial 

Transfer


	None. 
	$2,500. 
	

	Minimum Subsequent Transfer
	None. 
	$500. 
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	Sponsor Cost


	$2,000. 
	$250 Annually.
	

	Participant Wrap Fee


	None.
	None.
	

	Annual Participant Maintenance Fee


	$75 One-Time Set Up Fee & $100 Annual Fee.
	$125. 
	

	Brokerage Commissions


	Varies By Link.
	Discount Commissions. 
	Same As Plan Level Commissions.

	Transaction Initiation


	Varies By Link.
	Internet, VRU & Brokerage Assisted. 
	

	Menu


	Varies By Link.
	Equities, Fixed, Mutual Funds

& No-Load/NTF Menu.


	

	Ability To Tailor Menu
	No. 
	Yes. 
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	Brokerage/Alliance

Fund Restrictions


	Not Currently Applicable.
	Not Currently Applicable.
	

	Multiple Source Brokerage


	Yes, But Limited To 20 Linked Brokerages.
	No.
	

	Broker Of Record Commissions
	Yes.
	None. 
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	Finders’ Fee:


Equities
	 

Prospectus Commissions Apply & Vary By Fund Family/Share Class.
	 

Prospectus Commissions Apply & Vary By Fund Family/Share Class.


	 

Option Specific/Equalized.

	Fixed


	" 
	" 
	Option Specific/Equalized. 

	Index


	" 
	" 
	Option Specific/Equalized. 

	Alliance Funds


	" 
	" 
	Option Specific/Equalized. 

	GIC


	" 
	" 
	Option Specific/Equalized. 

	Money Market


	" 
	" 
	Option Specific/Equalized. 

	Finders’ Fee Reset


	"
	"
	Not Applicable.

	Finders’ Fee Duration
	"
	"
	Option Specific.
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	Trail:


Equities
	 

Prospectus Commissions Apply 

& Vary By Fund Family/Share 

Class.
	 

Prospectus Commissions Apply 

& Vary By Fund Family/Share Class.
	 

0.52%

Assumes 0.52% trail only, but liberal unbundled commission flexibility is available and the program is generally 

sold with a deposit-based component.



	Fixed


	" 
	" 
	0.52% 

	Index


	" 
	" 
	0.52% 

	Alliance Funds


	" 
	" 
	0.52% 

	GIC


	" 
	" 
	0.52% 

	Money Market


	" 
	" 
	0.52% 

	Commission Give-Up 

Flexibility At B-D Level


	Yes. 
	No. 
	NA, Program Sold With 

Liberal Unbundled Commission Flexibility Via Add-On. 



	Integrated NQDC Program/Commissions


	No.
	No. 
	

	Integrated Cross-Selling/

Default Commissions


	No. 
	No. 
	

	Repeat Producer Programs/Bonus Commissions
	No.
	No.
	No. 
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	CDSCs
	Prospectus CDSCs Apply 

& Vary By Fund Family/Share 

Class.
	Prospectus CDSCs Apply 

& Vary By Fund Family/Share Class.
	Commission Option Specific, 

But Generally Sold With 

Declining Nine-Year CDSCs Ranging From 1.25%-5.00% 

In Year One. 



	Stable Value/Market Value Adjustment


	Varies By Option.
	Varies By Option. 
	MVA & Dated Contract 

Provisions May Apply To 

Certain Options, But GIC Type Options Are Not Required. 



	De-Conversion Costs
	$2,500 Deconversion Cost.
	Deconversion Costs Not

Generally Applicable.
	TPA Specific.
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	# Proprietary Funds 

Most Often Used In 

DC Type Plans
	NA/Open Architecture. 
	NA/Open Architecture. 
	Proprietary Funds, Internally

Managed & Sub-Advised Are

Available, But Proprietary Fund

Requirements No Longer Apply.


	Investment Objective
	NA/Open Architecture. 
	NA/Open Architecture. 
	

	% Rank By 

Investment Category 


#  Top Quartile


#  Bottom Quartile
	(12/31/04)

 1 Yr
 3 Yr
 5 Yr
10 Yr

NA
NA
NA
NA

NA 
NA
NA
NA
	(12/31/04)

1 Yr
 3 Yr     5 Yr
10 Yr


 NA
NA
NA        NA


 NA
NA
NA        NA
	(12/31/04)

1 Yr
 3 Yr     5 Yr
10 Yr


 NA
NA
NA        NA

      NA          NA        NA        NA


02/10/04
Center for Due Diligence

02/10/04
Center for Due Diligence

